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2022 · WILL MY SOCIAL SECURITY BENEFITS BE REDUCED?

What is your Full 
Retirement Age (FRA)?

Sorry, $1 in benefits will be 
withheld for every $3 in 

earnings above $51,960 in 
the months prior to 
reaching your FRA.

Sorry, your benefit may be 
reduced or eliminated.

Do you have a pension 
from work not covered by 

Social Security, such as 
Federal Civil Service?

Birth Year:

1943-1954
1955
1956
1957
1958
1959
1960+

FRA:

Age 66
Age 66 + 2 mo.
Age 66 + 4 mo.
Age 66 + 6 mo.
Age 66 + 8 mo.
Age 66 + 10 mo.
Age 67

Can you collect benefits on 
your own work history?

What will be your age 
when you begin to collect?

FRA.
You’ll collect 100%
of your benefits.

Between FRA and age 70.
Benefits are increased for 
each month that you delay 

claiming after your FRA. 
The maximum increase, if 

your FRA is 66 and you 
delay to 70, is 32%.

Which best describes 
your situation?

Will you reach your 
FRA this year?

No

Yes

NoYes

Married.
See “Am I Eligible For Social 

Security Benefits As A 
Spouse?” flowchart.

Widowed.
See “Am I Eligible For Social 

Security Benefits As A 
Surviving Spouse?” flowchart.

Divorced.
See “Am I Eligible For Social 

Security Benefits If I Have Been 
Divorced?” flowchart.

Do you plan on working 
while collecting benefits?

None.
Sorry, you are not eligible 

for Social Security benefits.
Between 62 and FRA.

Sorry, your benefits are 
reduced for each month 

that you claim before your 
FRA. The maximum 

reduction, if you claim at 
62 and your FRA is 67, is 

30%.

Your benefits will not be 
further reduced.

Sorry, $1 in benefits will be 
withheld for every $2 in 
earnings above $19,560.

What will be your 
provisional income (MAGI 
+ 50% of Social Security 

Benefits)?

Single: $25k or less
MFJ: $32k or less

0% of Social Security will be 
taxed.

Single: $25k - $34k
MFJ: $32k - $44k

Up to 50% of Social Security 
will be taxed.

Single: Over $34k
MFJ: Over $44k

Up to 85% of Social Security 
will be taxed.

YesNo

No Yes

Start Here
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IMPORTANT DISCLOSURE INFORMATION
Past performance may not be indicative of future results.  Different types of investments involve varying degrees of risk.  Therefore, it should not be

assumed that future performance of any specific investment or investment strategy (including the investments and/or investment strategies
recommended and/or undertaken by Evensky & Katz / Foldes Financial Wealth Management), or any non-investment related content, will be profitable,
equal any corresponding indicated historical performance level(s), be suitable for your portfolio or individual situation, or prove successful.  Evensky &

Katz / Foldes Financial Wealth Management is neither a law firm nor accounting firm, and no portion of its services should be construed as legal or
accounting advice.  Please remember that it remains your responsibility to advise Evensky & Katz / Foldes Financial Wealth Management, in writing, if

there are any changes in your personal/financial situation or investment objectives for the purpose of reviewing/evaluating/revising our previous
recommendations and/or services, or  if you would like to impose, add, or to modify any reasonable restrictions to our investment advisory services. A

copy of our current written disclosure statement discussing our advisory services and fees is available upon request. The scope of the services to be
provided depends upon the terms of the engagement.

Please Note:  Rankings and/or recognition by unaffiliated rating services and/or publications should not be construed by a client or prospective client as
a guarantee that he/she will experience a certain level of results if Evensky & Katz / Foldes Financial Wealth Management is engaged, or continues to be

engaged, to provide investment advisory services, nor should it be construed as a current or past endorsement of Evensky & Katz / Foldes Financial
Wealth Management by any of its clients.  Rankings published by magazines, and others, generally base their selections exclusively on information

prepared and/or submitted by the recognized adviser. Rankings are generally limited to participating advisers.

1-800-448-5435 | Evensky.com


